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Schlisseldaten

survey days (2 to 8 March 2026)

100+

guestions with one or multiple possible answers participating real estate experts




1. What factors do you think currently make the German investment market
particularly attractive in an international comparison? (up to two answers)

High proportion of foreign
investors as sign of trust

Price levels after correction
(good entry point)

High proportion of foreign
investors as sign of trust

High market liquidity and
diversification across use types

Structurally robust segments
(residential, logistics, food
retail)

Stable legal framework

Good value-add opportunities
in structural change

Other




2. What factors do you think currently reduce the attractivness of the German
Investment market in an international comparison? (up to two answers)

Weak economy and uncertain
macroeconomic environment

Structural problems in the
office segment (vacancies,
further price adjustments)

Subdued transaction and
financing environment

interest rate and yield
uncertainty relative to
alternative investments and
other countries

High level of
regulation/bureaucracy and
political location uncertainty

Segment risks and selective
demand




3. How do interest rate levels, refinancing requirements beginning in 2026
and prime yields influence lenders’ risk aversion? (1 answer)

Significant increase in risk
aversion

Risk aversion differentiated by
segments

Selectively lower risk aversion
for core/core+ assets

Unchanged risk aversion

Temporary decrease in risk
aversion




4. What consequences do these market conditions have for the structuring of debt
financing for foreign investors in the German commercial real estate (CRE) market?
(up to two answers)

Low loan-to-values

Stricter covenants and more
intensive monitoring

Shorter terms and fixed interest
rates

Significantly higher margins
and risk premiums

More structured financing

Stronger focus on sponsor
quality

No consequences




5. In which international region do you see the strongest competition in
comparison to Germany as a CRE investment market at the moment? (1
answer)

Western Europe (excluding
Gemany), e.g. France,
Benelux, Scandinavia

Southern Europe, e.g. Spain,
Italy, Portugal

United Kingdom & Ireland

Central and Eastern Europe,
e.g. Poland, Czech Republic,
Hungary

North America (USA &
Canada)
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Important Notes:

This publication has been created by Berlin Hyp. It serves information purposes only. All of the content
relates exclusively to the point in time of the creation of this document. Thus, no guarantee can be given
for its completeness, currency and continuing accuracy. All of the information and statements made are
based on sources that we consider to be reliable. The information has been carefully researched and
conscientiously compiled. The opinions and prognoses expressed in this publication represent non-binding
value judgements of our company, for the correctness and completeness of which no guarantee can be
assumed.



